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PLUS for Parent to Supplement Direct Student Loans

If you are interested in a PLUS loan to help with the cost of attending CNU for your student, please complete this form and return it to the Financial Aid Office.  Our office must certify eligibility and  a credit check will be processed.  WE MUST HAVE A COMPLETED FAFSA ON FILE TO PROCESS THE PLUS LOAN FOR YOUR STUDENT.

If you have not yet completed a PLUS Master Promissory Note (MPN) you must do so with the Department of Education at https://studentloans.gov/.  Carefully read the terms and information provided in the MPN.  You will sign in using your Social Security Number, Date of Birth, and FAFSA PIN.  IF THE PARENT WHO COMPLETED THE FAFSA IS NOT THE PARENT APPLYING FOR A PLUS LOAN, THE PLUS LOAN APPLICANT WILL HAVE TO REQUEST A PIN AT http://www.pin.ed.gov.

STUDENT INFORMATION:
Student’s Name


________________________________________________________

Student Social Security Number
________________________________________ID #________________

Date of Birth



________________________________________________________

PARENT INFORMATION (NOTE: The PLUS loan is in ONE name only.  Please list only ONE borrower below.):
Borrower’s Name


________________________________________________________

Borrower Social Security Number
________________________________________________________

Borrower Street Address

________________________________________________________

City
_______________________________________
State
____________
Zip   __________

Borrower Telephone
___________________________
E-Mail Address  _________________________

Date of Birth



_________________________________________________________

Citizenship Status

US Citizen/National
________
Eligible Non-citizen
_______________

Requested Loan Amount

____________________
Loan Period 
_____________________
The Federal government charges a 4 % loan origination fee on PLUS


Indicate Fall/Spring, Fall Only or Spring Only

loans.  This fee is deducted before proceeds are sent to the school.

Are you currently in default on a federal educational loan, or do you owe a refund on a federal student grant?



__________
No



__________
Yes
SIGNATURES:

I certify that the information furnished on this form is complete and correct to the best of my knowledge.

Student Signature:
_____________________________________
Date:
________________________________

I, the Parent Borrower, certify that the information on this form is accurate to the best of my knowledge.  I authorize the Department of Education to obtain a current copy of my credit report.  I understand that loan funds will not be received by Christopher Newport University any earlier than the first day of classes, and that books, supplies, and incidental expenses are the responsibility of the student and myself.  I authorize CNU to receive these loan proceeds by EFT and to apply the funds to the student’s account and refund any excess to the student, either by EFT to the student’s bank account or by check to their address, on campus if applicable.

Parent Signature:

____________________________________
Date:
_______________________________
WHAT IS THE FEDERAL PLUS LOAN?
The Federal PLUS loan is a loan parents can obtain for their dependent, undergraduate student(s).  It is a credit-based loan in the parent’s name and is intended to supplement the student’s other financial aid and resources to help meet the cost of education.  Parents may borrow up to the cost of education, minus any other aid or resources the student may be eligible for.  Interest rates are fixed at 7.9%.  Generally, repayment begins 60 days after the loan has been fully disbursed.  There is no grace period for these loans and interest starts to accrue immediately.  Loans are made through Direct Lending from the federal government.  Deferment and forbearance options are available through the U.S. Department of Education.
PLUS Requirements
The following steps must be completed before loan funds can be received:
1. You and your son or daughter must complete the Free Application for Federal Student Aid (FAFSA) and list CNU as one of the schools to receive the results.  We cannot process a PLUS loan request until we have a valid Student Aid Report on file for the student.
2. Complete the PLUS loan request form and send it to CNU.  This authorizes our office to perform a credit check verifying your eligibility for a PLUS loan.  Note that a satisfactory credit history is necessary in order for you to obtain a PLUS loan.  Students of parents who are denied a PLUS loan due to credit reasons may request additional Unsubsidized Stafford loan funds.

3. When the loan is approved, you must complete the PLUS Master Promissory Note from the Department of Education at https://studentloans.gov/.  Once the MPN is complete, you will receive a Notice of Loan Disclosure showing your disbursement dates and amounts.  You will need your Social Security Number, Date of Birth, and FAFSA PIN to sign the MPN electronically.
4. Some parents may receive a letter after completing their MPN that the school will contact them.  This is not true for Christopher Newport University.  By completing this form, you have initiated contact.

5. Loan funds will be disbursed directly to CNU.  Funds will be applied automatically to the student’s charges, including tuition, fees, and room and board.  If a refund is due to the student, it will be sent to the student’s resident hall or mailing address if one is on file for them, or to the permanent address.  Loan funds are not received until classes begin, so students and parents should make alternative arrangements for purchasing books, supplies, and parking decals.  

